o

Niwas Spinning Mifls Limited
CIN: LITHOPN IS4 PLCO3Z 702
Registeead Gffice = 406-A, West Mangubwur Peht, Sefapur - 413 @5,

Emas - niveas_mifig@redilfngil.com Coal No.: 0297-2328850 Weasite - waw.nisasmill com

ATIHEED FINANCIAL RESTLYS FOR THE QUAIVER AND YEAR ENDED 51y ALALCTE, 2014 Ba inn 1
Cunrier Quarter Uuarter .
Particulars entled un esiled on | emiderdon ‘;m ‘3?5-:!::
JLARMZS | FLAZ20E5 | 31032023
Awdited | Usaudited | Audited | Asdited | Andited
Revenue from ceerations 0o 43,15 GEE BLAS
ImCOe e 18,15 15,03 19,15
wtul lstvme (1+11) 000} 6231 RE.15! 102.05
Fpeiises |
) et ol Matesials coesspmcd [:8v &} 23 7o) 1412 2353
(b Purchase of sinck-in-trades o (e s458 000
1< Changes b invenions ol FL WP & socl-astrade .00 000 e 4,00
oy Emploves benefiss cxpense 087 1.28‘,1 3.35 LS E
) Finmmice Coszs 00 {2401 15 (nE [
U} Phepracintion, deplotses und ssorisitios exposss 017 “F s 067 .68,
FEMher expenses 158 645 1237 fi7s
i a7zl e Bsosl  joiss
V| Profit befsre exceptional lems md sax (V) 4. P L 050 GAD)
VI Jixcepronal tems axg} 000 oo 200}
VIE §Profitifloss) befor tas V-V A7 27.85 o.90 040
VIHE {Tax oxpensc
(1) Current : 0 (LK
123 Expess Proviskom |or tex in carfior vosr weites ol m oo G
13 Deferred tax 000 il &w‘
X [Profiqlonsdor the peried from cantinuiss speration (VI 172 2res 280
K [Prefitiioss) fiom dicsinucd cpemtions L. am o0
X |Tax expemse of discontingsd opartions a$.00 L oo
XI (Profititinss) from disvestinued operation (X-X1) 0. o o,
NElE [Profitgloss) for 2w penod (IN+ X0 4.9 2785 0.80
X Comprehensive facome
Ad3) Bt thie will ot be coclisified oo peoli ur loss 4400 (edvy) G0
1) Ieerene bre relisting (o iten that will not Be rechissified 1o
prodil or hess 000 ENL aoa
D34 o that wall be reclassifed b proll of lnss D00 00 Lty
1) Trcnmg: savs relating Lo dem that will be reclassifed Wy prafic
oo Q0 it a0
XV [Tetal Comprebensiv Incoms for the pering (XHI= X1V}
( Comprissng peafiL floss) and silner Contpratensive Tneome L
By peniod ) 0.00 0,00 0.00 o.ce
NV [Paid e equity share capital {Fosity Shase o Rs L0 cach) 140893 1408 93 404,53 196833 1405 4%
XVH Roserve eninding Revadetion Reserves
5 e Bailaitee shoit of previous nevossting venr 00018 -zms.as1 200107 2om0is|  aporaw
Xvin ings per equity shure: for contssed Operasoa) () Basse oo a4 ois (%% o] am
(2) Ditined oot am o 0. am
XIX fiarmings per wguity sharotfor dbsontimeed Operatie),
(1 Basx a0 0L.LO| a0 Q.09 oL
123 Dilutedd Q0! PR el 2049 L0 [EEN K
XX |Ranvimgs per oquicy sbare e discontinusd £ celilisssing
apemitons| {1} Basic (2l 4 049 T 183
42t Diluicel} oo L4 (.39 0 0] D01

|1 The ahove atsdaad finanetil nesules for the quanter sl v ended st Mareh, 2024 bave keen prepared by the Compans in peoocdisce wi

Regulation 33 of SERI (Listisg Obligstions nnd Deseclosure Requirpmants) Begulacion 2005 {as smendod) und were nevicwid by the Audit
Cammitiee and approved by e Bosnd of Dizectors st their nesting hald o JH0S2024,
1 Previous yoarsyenr wdulesjaster figures have boen regroapdrcammnged wherever nocessany

3 The Cnimpisy operates in one sepmentsh Le Texilk

Date - 20405-2024
Pluce:  Solapur

Far nnd o hoebulf of e Deard of

- . Ihrpeters
ol ey
Vljay ;:emmndmnm postalCode=413002,
Vijay Jajs

» st=Mal
Ramniwas Jaju snissasssres Disector
Date: 2024.05.30 17:16:51 40530 DIN : 0E L4375




e ————————

NPWAS SEINNING MILLS LiMITED
- 5 of Assets and Liabilitigs
T articualars Az ar (31/03/2024) | As at (ERE 23
ASSETS : 4 —
| Non-current assets :
Propety, plant and scuipmant £5.61.822 T5IBET2
Capital work-in-prageess (1] — Q
Invasiment pregerty 0 0
Guqm a 0
Inlengibie sanots Lnder EReRiapren 1] 0
Bielegical assets other flan bosrer olarits B i
Financial assote
- Non-Current investments : (
149,500 1
- Larg.deam inans ang Advanes ] 9503
- Cithverg o (1]
Deferrad 1oy szents (Hell i ]
-sﬂmefh .rm:ﬂ»amvnt assets $8.33,369 58,3338
ub Total Non-curreit asscts 583 8.8%.55
7 2869l igaise
Curmn_‘! agssets
Inverioring
768,722 ki
Fisancial aszets ol
- CLevent svesiments 4] &
| - Trads and other racovabies 3.26.006 15,26, 365
- Cash and cash equralants 28.220 'm‘m
- Shoi! lerm ogne ang advances ] ‘ t
Assals lor currant lax (net) o o
Ofher curent sesals 31.18.298 32,583,940
Sub tolal Curont sssats 34,70.588 8.75,508
Non-current assaty classifisd as hoid for sale [¥] G a0
I""“""““—_ i
TOT#&L 1,68, 54 gag 1.87.10,604
EQUITY AND LIABILITIES :
Equity
Equity Share capiln 140
‘ 08 43 530 14,88 83 5
im ooUily =
- Equaty componart of cohar linancia nslnsnent 0 ) o
- Helginad earmings 4] (8]
- Aesenvesy 0 b
- Reserves representing rasined gansl losses 45,52 35,770 A6.63.25.713
- Citfee renaryes . 28.52 19,126 266218126
eney received againgt share WATTAnSs O (1]
Cthers 7 i i)
Share application manay pending aliotmens 0 a
Sub Total Shareholders’ Fands 5,91,22714 -5.92,12 657
Non-cuseant Fabititips
Financia iabittes
- Long tarm barowings = 10.81,1051 10.67.417
« Othes Snancisl linsbities g1
Long lesm provisicns B al
Celered tax lishiilies el o i
Othar san-cuirmant ekl e [0 u
{Sub Total Non-curtend fiabilitios 10,581,105 10.67,817
Current liabiites
Financai iatiision .
- Bhan lerm aeeTewings 1,87, 28 ap2 1.44.41,072
- Trade and olber payatins 649,83 T35 5,.86.90.153
- Caher financis dabiltes o i
Oer currai labiilies 42,77 559 3593084
Shor-lern arowsiong 0 o
Ligblites for Cuerenl 1ax (st] 0 [}
Sudlota? Current latdlizies 149,56 417 7,68,54.539
Ligbilities associated with groupis) of assets held for disposal 0 g
TOTAL 1,69, 54,608 1,8718,689

Vijay

Ramniwas Jaju

Digitally signed by Vijay Ramniwas Jaju

DN: c=IN, o=Personal, title=6818,
pseudonym=3bfe3350ea17450689a1cc3ad5728¢0,
25.4.20=4aeeB8bc0a51e9565e4a5b709f594 1 cS6e3cf
73955¢9078c317¢c3a2e9c757ad, postalCode=413002,

st=Maharashtra,

Ramniwas Jaju
Date: 2024.05.30

serlalNumber=68057a5dc6493590bba5afb9s8b1d5d
dec0724298c97¢3663a8cc59371d73cd), co=Vijay

17:17:36 +05°30'




NIWAS SPINNING MILLS LIMITED
Statement of Cash Flows
(Rs. In Lakhs)
Statement of Cash Flows Year Ended | Year Ended
31/03/2024 31/03/2023
A. Cash Flows from Operating Activities
Profit before taxation 0.90 0.40
Adjustments for:
Depreciation 0.67 C.68
Interest Paid 0.16 016
Dividend / interest Received 0.00 {C.01)
Profit/Loss gain on sale of scrap (0.70) {19.15)
Operating profit before working capital changes 1.03 { 17.'92}
Changes in Working capital
{Increase) / Decrease in Other Financial Assets (Non-current) . {%.55)
(Increase) / Decraase in Trade and Other Receivables 12.00 15.05
{increase) / Decrease in Inventories (5.17) 0.13
(Increase} / Decrease in Other Financial Assets [Current) 142 3.00
Increase / (Decreass) in Provisians D13 0.12
Increase / (Decrease) in trade payables {35.01) (11.41)
Increase / (Decrease) in Other Current Liabilities 7.45 5.80
Cash generated from Operations {22.15) (14.77)
Taxes pald L
Interest Paid (0.16) " (0.16)
Net Cash from Operating Activities [A] {22.31) {14.93)
B. Cash Flows from Investing Activities
Sale/(Purchase) of Fixed Assets 8.80 {0.44)
Scrap Sale 19.15 |
Net Cash used in Investing Activities [B) 8.80 18.71
C. Cash Flows from Financing Activities
Received/Repayment of Borrowings [current) 12.87 i3.05)
Exceptional ltems g k> -
interest Recejved - 0.01
Net Cash used in Financing Activities [C] 12.87 (3.04)
Net Increase/Decrease in Cash & Cash Equivalents (A+B+C) (0.64) 0.74
Cash and cash equivalents at beginning of the year [D] 0.50 0.16
Cash and cash equivalents as at the end of the year [[] 0.26 0.90
Net Increase/Decrease in Cash & Cash Equivalents (E-D) {0.64) 0.74

Note: The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind

AS 7, 'Statement of Cash Flows'.
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Independent Auditor's Report

To The Members of NIWAS SPINNING MILLS LIMITED
Report on the Audit of the Financial Statements

1. Opinion

We have audited the accompanying Financial Statements of Niwas Spinning Mills Limited (“the
Company™), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss
{incluging Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes
in Equity for the year then ended and a summary of the Significant Accounting Policies and other
explanatory information thereinafter referred to as “the financial statements™),

In our opinion and to the best of our information and according to the exglanations given ta us, the
aforesaid financial statements give the infermation required by the Companies Act, 2013 {'the Act’) In
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Cempanies (Indian Accounting
Standards) Rules, 2015, as amended, (Ind AS') and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2024, its total loss, total comprehensive
income. its cash flows and the changes in equity for the year ended on that date.

2. Basis of Opinion

We conducted our audit of the financial statements in accordance with the standards on auditing (SAs)
specified under section 143 (10} of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the auditor's respansibilities for the audit of the financial statements section of
our report. We are independent of the Company n acrordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our sudit of the financial statements under the provisions of the Act and the rules thersunder, and we
have fuifilled our other ethical responsibilities in accordance with these requirements and the ICAl's
cade of ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

3. Information other than the Financial Statements and Auditors’ Report thereon

s The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Regort,
but dees nat incude the financial statements and our auditor's report thereon.

« Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

« In connection with our audit of the Financial Statements, our responsibility is ta read the other
information and, in doing so, consider whether £ha Jinformation is materially inconsistent with

302, Nav Vivek ind!. Estate, Mogal Lans, Beband Jshi‘agma@“ Johngan Mahim (W), Mumbai - 400 018
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the financial statements or our knowledge obtained the course of our audit or otherwise appears to
be materially misstated.

* If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to repert that fact. We have nathing to report in this regard,

4. Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsibie for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Ind AS and other accounting principles geperally
accepted in India.

The responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for saleguarding the assets of the Company and for preventing and detecting
frauds and ather irreguiarities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

in prepaning the financial statements, management is responsible for assessing the Company’s abslity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process,

5. Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 5 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable sssurance is a high leve! of assurance, but is not a guarantes that an
audit conducted in accordance with SAs will ahways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the econamic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of matenal misstaternent of the financial statements, whether due tp
fraud or error, design and perform audit procedures responsive to those risgs, ard qb_min audit
evidence that is sufficient and appropriate to provide a basis for our oginion. The risk of not
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detecting a material misstatement resulting from fraud is higher than for one resulting from error, a5
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b) Obtain an understanding of internal financial control relevant to the audit in order to design audst
procedures that are appropriate in the circumstances. Under Section 142(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adeguate internal financial
controls system in place and the operating effectiveness of such controls.

¢} Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

dj Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadeguate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up ta the date of our
auditor's report. However, future events or conditions may cause the Company ta cease to continue
#5 @ going concerm.

e) Evaluate the oversll presentation, structure and content of the finandial statements, including the
disclosures, and whether the financial statements reprasent the underlying transactions and events in
a manngr that achieves fair presentation. i )

Materialty is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(7) planning the scope of our audit work and in evaluating the results of cur work; and (i) to evaluate
the effact of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intermal cantrol that we identify during our audit

We also provide thase charged with governance with  statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
othar matters that may reasanshiy be thought to bear sn our independence, and where applicable,

related safequards.

6 Report on Other Legal and Regulatory Requirements

I As required by the Companies {Auditor's Report) Order, 2020 ("the Order”") issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in Annexure ‘A’ a statement on
the matters specified in paragraphs 3 and 4 of the Order.




L Asrequired by Section 143 (3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

v} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

¢) The Balance Sheet and the Statement of Profit and Loss including Other Comprehensive (ncome,
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report ame in
agreement with the books of account,

d} In our opinion, the aforessid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

gl On the basis of the written representations received from the directors as on 31st March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March 2024 from
being appointed as a director in terms of Section 164(2) of the Act;

f) Since the Company's turnover as per fast audited financial statements is less than Rs. 50 crores and
its Borrowings from Banks and Financial Institutions at any time during the year is less than Rs 25
crores, the Company is exemgpted from gettbng an audil opinion with respect to the internal
financial controls over financial reporting of the Company and the operating effectiveness of such
controls vide notification dated June 13, 2017;

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(18) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act and

h) With respect to the other matters to be included in the Auditor's Report in accardance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would have any impact on its financial
puosition;
i, The Company did not have any long-term contracts including dervative contracts for which there
were having any material foreseeabie losses; and
iii. There were no amounts which weare required to be transferred, to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of it's knowledge and belief, 2 disclosed in the
notes to the accounts, no funds (which are material either individually or in the aggregate] have
been advanced or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) of enlity (ies), including
foreign entities.




b) The management has represented, that, to the best of it's knowiedge and belief, as disclosed in
the notes to the accounts, no funds (which are material either individually or in the aqggregate)
have been received by the company from any persan(s) or entity(ies), inciuding foreign entities.

<) Based on the audit procedures that we have considered reascnabie and appropriate in the
circumstances, nothing has come te our notice that cause us to believe that the representation
given by the Management under sub-clause () and (ii} of Rule 11(e), as provided under {a} and {b)
above, contain any material misstatement.

. Nodividend has been declared or paid during the year by the compa ny.

For ABNJ & CO.,
Chartered Accountants
(FRN: 121677W)

Membership No.: 131013

UDIN NO: =111 31012 FRQLJO!-;@E’ 70

Place - Mumbai
Date: =,
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements
" section of our report to the Members of NIWAS SPINNING MILLS LEMITED of even dats)

Report on the Internal Financial Controls Over Financial Reporting undar Ciause () of Sub.
section 3 of Section 143 of the Companies Act, 2013 ("the Act™}

We have audited the interal financial controls over financiat reporting of NIWAS SPINNING
MILLS LIMITED (i ‘Company”) as of March 31, 2024 in Corjunction with our audit of the
standaione financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsble for establishing ard maintaining intermal
financial controls based on the internal control aver financial reporting criteria established by the
Company considering the essential companents of intemal contral stated in the Guidance Note on
Audit of Internai Financial Controls Cver Einancial Reporting issued by the Institute of ¢ hartered
Accountants of india {the ICAF). These rasponsibitities include the design, impleimentation and
maintenance of adequate internal financial controls that were operating effectively for ensuning
the orderly and efficient conduct of its business, incluting adherence to respactive coinpaly’ s
policies | the safeguarding of its assets the Prevention and detection of frauds and errors the
accuracy and completeness of the sccunting records. and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an apinion on the Company's internal financial controls over
financial feponting of the Company based on our audit We conducted our audit in accordance with
the Guidance Note on Audit of Intermal Finarcial Controls Over Financial Reporting (the “Guidancs
Note ") issued by the ICAl and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act. 2013, 1o the extent applicable ta an audit of Imermal fnanciat controds, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to abtain reasonable assurance about whether adequate internal financial
controls aver financial reporting was established and maintainsd and if such comtrols operated
effectively in all material respects,

Our audit involves performing pracedures to obtain audit evidence about the adequacy of the

internal financial controls system ower financial reporting and their operating P<Mu@n@s.;-._ Our
audit of internal financial controls over financial reporting included obtaining an understanding of




intermal financial controls over financial reporting, assessing the risk that a material weanness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on tha auditors judgsment, including
the assessment of the risks of material misstatemnent of the financial statements, whether due to

fraud or error,

We baliove that the audit evidence we have obtained, is sufficent and approprate 1o provide &
bagiz for our audit opinion 'on the Company's intemnal financial controls system over financial

reporting.

Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is 3 process designed to provide
reasonabie assurance regarding the refiabiiity of financial reporting and the preparation of
financial statements for external purposes in accordance with generaily accepted accounting
principies. A company's intema| financial control over financial reporting inclutes those policias
and procedures that {1) pertain to the mamtenance of records that, n reasonable detall,
accurately and faidy reflect the transactions and dispositions of the assets of the company. {2
provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of financial statements in accordance with generally accepted accounting principles, anc that
receipts and expenditures of the company are being made enfy in accordance with
authorizations of management and directors of the compeny, and (3} provide reasonable
assurance regarding prevention or timely detection of un authorized acquisition, use. of
disposition of the company's assets that coufd have a materal effect on the financial
statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inhereat limitations of intemal financial cantrols over financial reporting, including
the possibllity of collusion or improper management override of controls, material
misstatements due to errot or fraud may occur and Aot be detected. Also, projections of any
evaluation of the internal financiat controls over financial reperting to future periods are subject
te the risk that the internal financial contral over finandial reporting may become inadeguate
because of changes in conditions, or that the degree of complisnce with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the hest of our information and according to the explanations giver to us, the
Company has, in all material respacts, an adequate internal financial controls system aver financial
reporting and such internal financial controls over finantial reporting were operating effectively
as at March 31, 2022, based on the intemal financial control over financial renorting criteria
establiched by the Company considering the essential comporents of internal control stated in




the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issusd by the
il

ForABNJ & Co
Chartered Accou ts
FRN 121677W |

CA Nilesh Mundada
Partner
M No 131013

Place: Mumbai
Date: 30-05-Z2p2U

UDIN : 2L13101 38K LPI897p




ANNEXURE "B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory Requirements”
Section of our report of even date)

1

2

3)

4)

5)

G

7

in respect of fixed assets :

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

Bl The fixed assets have been physically verified by the management according to a phased
programme designed to cover all the items over a period of two years which, in our opinion,
is reasonable having regard to the size of the Company and nature of its assets. According to
the information and explanation given to us, no matenal discrepancies were noticed on such
verification.

¢) The title deeds of immovabie properties are keld in the name of the Company.,

d} Tha Company has not revalued any of its property, plant and equipment and intangible
assets during the year,

In respect of Inventory and Working Capital -

As explained to us, physical verification of inventory has been conducted at reasonable intervals
by the management and no material discrepancies were noticed on such verifications.

The Company has not made any investments in, provided any guarantee or security, and granted
any loans ar advances in the nature of loans, secured or unsecured, to companies, firms, LLPs or
aény other parties during the year, and hence reporting under clause iii of the Qrder is not
applicabie.

The Company has not granted any loans or made any investments, or provided any quarantees
or securities and hence reporting under clause iv of the Order is not applicable,

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence reporting under clause v of the Order is not applicable.

Having regard 1o the nature of the Company's business / activities, reporting under clause vi of
the order is not applicable.

in respect of statutory dues :

d) The Company is generally regular in degositing with appropriate authorities undisputed
statutory dues including goods and services act, provident fund, employees' state insurance,
income tax, sales tax, custom duty, excise duty, cess, goods and services tax and other
material statulory dues applicable to it :




8)

b) According to the information and expianations given to us, no undisputed smounts payable
in respect of goods and services act, provident fund, employees state insurance, income tax,
sales tax, custom duty, excise duty, service tax and cess were in arrears, as at 31" March, 2024
for a period of more than six months from the date they became payable.

¢} According to the infarmation and explanations given to us, there are no amounts payable in
respect of goods and services act, sales tax, custom duty, goods and services tax and cess,
which have not been depesited on account of any dispute except the Income Tax and Excise
duty which s given below-

Nature of the | Nature of dues !me where | Period to  Amount |
Statute dispute is | which the '
pending | amaount relates §

The  Central | Excise duty CE and ST/ 1995.95 11.82.000
Excise Act, | Appellate [
1944 Tribunal |
The Income ! Income Tax Income  Tax | 1995-96 148732

I Tax Act, 1961 i ;RPP&QJ | |

According to the information and explanations provided to us, there were no transachons
relating to previously unrecorded income that were surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1957 {43 of 1961) during the year,

In respect of Borrowings |

a) The Company has not defauited in repayment of loans or cther borrowings or in the
payment of intersst thereon to any lender,

B} The Company has not been declared wilful defaulter by bank or financial institution or
government or any government authority.

€} There were no Term Loans received during the financial year.

d} The Company has not raised funds on short term basis and hence reporting under clause
ix(d) of the Order is not applicable.

e} The Company did not have any subsidiary or associate or joint venture during the year and
nence, reporting under clause ix(e) of the Order is not applicable,

fj The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures




10} In respect of Funds Raised and Utilisation:

a) The Company has not raised money by way of initial public offer or further right issue of
shares.

Bl During the year, the Company has not made any preferential sllotment or private placement
of shares or convertible debentures (fully or partly or optionally] and hence reporting under
clause x(b} of the Order is not applicable

11} In respect of Fraud and Whistle Blower Complaints:

a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Comgany has been naticed or reported during the year.

T

bl To the best of our knowledge, no report under sub-section (12} of section 143 of the
Companies Act has been filed in Eorm ADT-4 ag prescrbed under rule 13 of Companies
9Audlit and Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

€} As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

12) The Company is not a Nidhi Company and hence reporting under clause xii of the Order is not
applicable.

13] In our opinion, the Company is in compliance with Sectians 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Financial Statements etc., as required by the applicable
accounting standards.

14) Imternal Audit System

&) In our opinion, the Company has an adequate internal audit system commensurate with the
size and nature of its business: i

b} We have considered, the internal audit reports issued ta the Company during the year.
15) In aur opinion, the Company has not entered in to any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act,

2013 are not applicable wo the Company.

16) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and hence reparting under clause xvi (), {b) and () of the Order is not applicable

17} The Company has not entered into any cash losses transaction during the financial year covered
by sur audit and the immediately preceding financial year.

18) There has not been any resignation of the statutory auditors during the year, this clause is not
applicable to this company. =

1

'i




-

19) On the basis of the financial ratios, ageing and expected dated of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
aur krowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which Causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future wiability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
Quarantes nor any assurance that all liabilities falling tue within 3 pericd of one year fram the
balance sheet date, will get discharged by the Company as and when they fall due,

20) The provisions of clause xx of the Order with regard to obligations under Corporate Social
Responsiility are not applicable to the Company.

21) The Company does not have any subsidiary or associate or joint venture and therefore
consolidated financial statements are not prepared. Hence reporting under clause xxi of the
Order with regard to consolidated financial statements are not applicable to the Company.

For ABNJ & CO.,
Chartered Accountants
(FRN: 121677W)
Peer 0133
& 3
gl Y A
\=F g(rzwr?"“ .
: ‘Qfl»};__, /&7
Nilesh Mundada S A
Partner
Membership No : 131013

UDIN NO.: 74 21\ 2BWLPIRI T

Place : Mumbai
Date: 3p-05-2024



PRACTISING CHARTERED ACCOUNTANT'S REPORT ON CORPORATE GOVERNANCE TO THE
MEMBERS OF MIwAS SPINNING MILLS LIMITED

To,
The Members
MIWAS SPINNING MILLS LIMITED

We have sxamined the compliance of tonditions of Corporate Governance by M/s. NIWAS
SPINNING MILLS LIMITED for the year ended 3ist March, 2024 as stipulated in the Secuntios and
Exchange Board of India tbisting Obligations and Diselosure Requirements) Hegulations, 2015 and

ather applicable amendments from time to time fas was applicable from effective) with the stock
exchange.

The compiiance of conditions of corporate govemnarce is the responsibility of the managament, Our
axanmination was limited 1o Procedure and implementation thereof adopted by the company for
ensuring the compliance of the conditions of carporate govermance. It is neither an audit nor an

I aur opinion and to the best of our information and accarding 1o the expHanaticns QIVEN 10 Us, we
certify that the company has compliad in general with the conditions of Torporate govemance ac

stipuiated in the above mentioned Listing Agreement,

We further state that such compliance is neither an ASBUISNCe a5 to the future viabilty of the
Comaany nor the efficiency or effectivenese with which the Management has canducted the aftairs
of the Company

For ABN) & co,,
Chartered Accountants
(FRN: 121 677TW)

Peer Review Ng ;0133 b5

v 'g '.
(N
\ - 7

Membership No.: 131013

Place: Mumbai
Date: T0.- o5 - 202y

UDIN: 24121019 BKaLIsI 7o




CA Ashish D Kanodia

CA Bri| G, Kalla

CA Nilesh 5. Mundada

i

{1 ACCO

CA lay L Dedhia

Independent Auditor’s Certificate on Compliance with the Conditions of Carporate Governance

To,

The Member's of Niwas Spinning Mills Limited,
406/4, West Mangahvar Peth,

Chatti Galli, Solapur,

Maharashtra, india.

1

The Corporate Governance Report prepared by Niwas Spinning Milis Limited [“the company”},
contains details as stipulated in Chapter IV of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations”){'applicable criteria’) with respect to Corporate Governance for the year ended
March 31, 2024 This Certificate is required by the Company for annual submission to the
Stock Exchange and to be sent to the Shareholders of the Company.

Management's Responsibility

2

The preparation of the Corparate Governance Report is the responsitulity of the Management
of the Company including the preparation and maintenance of all refevant supparting records
and documents. This responsibility also includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Corporate Governence
Report ‘

The Management along with the Board of Directors are also responsible for ensuring that the
Company complies with the conditions of Corporate Governance as stipulzted in the Listing
Regulations, issued by the Securities and Exchange Board of India.

Auditor's responsibility

&

5

Our responsibility is to provide a reasonable assurance that the Company has comphed with
the conditions of Corporate Gavernance, as stipulated in the Listing Regulations,

We conducted our examination of the Corporate Governance Report in accordance with the
Guidance Nate on Reparts or Cerlificates for Special Purposes and the Guidance Note on
Certification on Corporate Governance, bath issued by the Institute of Chartered Accauntants
of India (*ICAI"). The Guidance Note on Reports or Certificates for Spedal Purposes reguires
that we comply with the ethical requirements of the Code of Ethics issued by ICAL

We have complied with the refvant applicable requirements of the Standard on Quality
Contrel (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Qther Assurance and Related Services Engagements.

The procedures selected depend on the auditor's judgement, incuding the assessment of the
risks associated in compliance of the Corporate Governance Report with the applicable
criteria, The procedure includes, but not limited 1o, verification of secretanal records and
financial information of the Company and obtains necessary representation and dedarations
from Director's and Independent Directors o{ o1

302, Nav Vivek indl. Estate, Mogal Lane, Behind Johnson & Johnson Mahim (W), Mumbai - 400 018,
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B.

The procedures also include examiniﬁg svlence supporting the particulars in the Corgorats
Governance Report on & test basis. Further, our scape of work under this feport did not
involve us performing audit tests for the purposes of expressing an opinion on the fairess or
accuracy of any of the financial infarmation or the financial statements of the Company taken

Opinion

9.

Based on the procedures performed by us as referred in Paragraph 7 and B above and
according to the information and explanations ghven 1o us, we are of the wginiar: that the
Company has complied with the conditions of Corporate Governance as stipulated in the
Listing Regulations, as applicable for the year ended March 21, 2023, referred to in paragraph
1 above, y

Other Matters and Restriction on Use

ji¢)

"

ABNJ

Chartered &cmntmg:ﬁ

Partner

This Certificate is neither an a8surance as to the futurs viability of the Company nor the
efficency or effectiveness with which the management has conducted the affairs of the
Company,

assume any Hability or any duty of care or for any other purpose or to any other party to
whom it is shown or inta whase hands it may come without I pTIOr consent in writing, We
have ne respansibility to update this Certificate for events and circumstances occurting after
the date of this Certificate.

& Co

Membership Ne: 131013

Place: Mumbai _
Date: 05-2024
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Auditor's Report on Annual Financial Results of Niwas Spinning Mills Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended.

Ta,
Board of Directors
Niwas Spinning Mills Limited

1. I 'had audited the accompanying statement of financial results of Niwas Spinring
Mills Limited ("the company”) for the guarter and year ended March 31, 2024 (‘the
statement’), attached herewith, being submitted by the company pursuant to the
reguirement of Regulation 33 of the SEBI (Listing Obligation and disclosure
Requirements) Regulations, 2015 as amended (the Regulation’) read with Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 (‘the circular).

2. The Statement, as it relates to the quarter ended 31* March, 2024, are the balancing
figures between audited figures in respect of full financial year and the publishad
year to date figures up to the end of the third quarter of the financial year, prepared
in accordance with the racognition 2nd measurement principles faid down in IND AS -
34 Interim Financial Reporting, specified under section 133 of the Companies Act,
2013. The Statement also relates to the year ended March 31, 2024, has been
prepared on the basis of the related audited financial statement which have been
prepared in accordance with the recognition and measurement principle laid down in
Companies (indian Accounting Standard) Rules 2015 as per Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and
the relevant requirements of the Regulation and the circular. This statement is the
responsibility of the Company's Management and has been approved by the Board
of Director's. My responsibility is to BXpress an opinion on the Statement based on
my audit of Financial Statements for the year ended 31% March, 2024 and my review
of financial results for the quarter/nine months period ended on December 31, 2023,

3. | conducted my audit of the IND AS Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that | comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the IND AS Financizl Statemeants are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disciosure in the IND AS Financial Statements. The procedure selected
depends on the auditor's judgement, 4

302, Nav Vivek Indl. Estate, Mogal Lane, Behind Johnzsn & Johnson Mahim (W), Mumbal - 400 018,
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material misstatement of the Financial Statement, whether due te fraud or error. In
making those risk assessments, the auditor considers internal financial control
refevant to the Company's preparation of the IND AS Financial Statements that gvea
true and fair view in order to design audit procedures that are appropriate in the
circumstances.  An audit also includes evaluating the appropriatensss of the
accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Director’s, as well as evaluating the owverall presentation of the
Financial Statements,

I befieve that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my audit opinicn on the IND AS Financial Statements,

4. In my cpinien and to the best of my ?rémmahmrn and according to the exp!anatwns
given to me, these quarterly financial results as well as year to date results:

I Are presented in accordance with the requirements of the Regulation 33 of ‘
the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, read with SEBI circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016,
in this regard; and

Il Gives true and fair view in conformity with the IND AS and other acceunting
principles generally accepted in India of the net loss including other
comprenensive income and other financial information of the Company for
the quarter and year ended March 31, 2024,

ABNIJ&Co
Chartered Accountants e

FRN- 1zmﬁw

CA Nilesh Mundada
Partner
Membership No. 131013

Date: 7005 -Z02 Y
Place: Mumbai




